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default; the Mortgagee shall npply. at the ume of te co ment of suc ings, of at the time the property
henlle acqulred, the balance then femaining In the funds 1 ndet (5) of paragraph 2 ding; a8

0. credit lplnlt fhe amount of principai then remaining unpaid under the note uecumd hmby, and shall propetly
‘ndjust hny pnyments which shall have been made under {a}of paragraph 2,

Thet, B3t pay-all taxes; assessments, water tates, and other govemmentul of municipal chnrgea fines,

foe which-provision had not been made hereinbefore, and in default thereof the Mortgagee may pay

- the 8ame; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails

fo mako any payments provided for in this section or any other pay for taxes, or the like, the

‘Morifagee may pay the same, and all sums s paidshall bear interest ot the fate sel forlhinthe note secured hereby
-from tha dnte of guch ndvance end shall be secured by this morigage.

5. That he wlll keep the premlscs in as good order and condition us they are now and will not commll of per-
mit any waste thereof, reasonable wear and tear excepted

6, That he will keep the improvements now exiallng or hereafter erected on the mortgaged property Insured as
may be required from time to timé by.the Mortgagee agalnst loss by fire and gther hazards, casuajties and contin-
gencles in such amounts ‘and for such periods as may be requited by the Mortgagee and will pay promptly, when
:due, any jums on such | provi for payment of which has not béen made hereinbefore, All fnsur-
ance shall be cartled in companles approved by the Mortgagee and the policies and renewald’ thereof shall be held
by the Mortgagee 4nd have attached thereto 1ous payable clauses in favor of and In form acceptable to the Mort-

gee,  In event of loss Moﬂgngor witl give immediate notice by mail to the Mortgagee, who may | make proof of
%(:u if not made proinptly by M and ench § company d is hereby authorized and ditected.
to make payment for-such loss directly to the Mortgagee Instead of to the Morlgagor and Mortgagee jointly, .and ll;a
Insuraiice proceedt,'or any past theteof, may be' applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured ot to the realotaliop or repnlr of the properly damaged. In event of foreclosure bf
this mortgage ot Other transfer of title to the M d property In extinguist of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and to any insutance pollcies then In force shall pass |o
the purchalex or ynnlee.

o
That he hereby nsslgns ol the rents, issues, and profits of the morlgagcd premises {rom and after any de-

fault héreunder, and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting -zllcharges and
t such dings and the fon of his twust as receiver, shall apply the’ residio of the

ren!n, issues, and pmﬂls tuward the payment of the debt secured hereby.

8. The Mortgagor further agrees that should this mortgage and the note secured heleby not be eliglble for in-
surance under the Natlonal Housing Act within 90 days from the date heteof (written statément of any officer
of the Department of Houslng and Urban Dovelopment or authorized agent of the Séctetaty of Houging end Utban
Development dated subsequent to the - 5aid | time from the date of this morlgage, declining to insute suid
riote and this mortgage, being deemed conclusive proof of such ineligibility) the Moitgagee or'the holder of the
note may, at its option, decfaré all sums secured hereby immediately due and payable.

9, The Mortgagor covenants and agrees that so long as this mortgege and the sald note secured hereby ate
insured undet the provisions of the National Housing Act, he will not execute o file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgeged property on the basis of race, color, or
creed: Upon any violation of this undertaking, the Mortgagee may, at itg opllon declare the unpaid balance of Ihe
debl secured hereby immediately due and payable. "

It is agreed that the Mortgagor shall hold and cnjuy the premlses nbovq tonveycd unul lhere isa default un-
der this mortgage or in the note secured hereby. It ls the true meaning of lhxs instrument that if the Mortgagor shall
fully pecform all the terms, conditions, and covenants of this mortgake, and of the note secured hereby, that then
this mortgage shall be utterly null and vold; otherwise t6 rernuln 'in full force and virtde, If thete is a default in
any of the terms, conditions, o covenants of Yhis mortgage, or of ‘the note secured hereby, then, at the option of
the Mertgagee, all sums then owing by the Mortgagnr to the Mortgagee shall become immediately due and payable
and this may be forect The M walves the bene{it of any appraisement lows of the State of
South Carolina, Should any legal p dings be instituted for the forecl of this mortgage, of should the
Mottgagee become a party to eny auil involving this mnrlgage or the title to the premiges described herein, or should
the debt secured hereby or any part thereof be placed In the hands of asf attorney at law for collection by suit or

herwige, all costs and (Including continuation of absteact) mcuned by the Mortgagea, and a reasonable
attorney's fee, shall theteupon become due and payable fmmediately or ‘on demand, bt the optin of the Mor!gagee,
a8 a part of the debt secured heteby, and may be recovered and collected hereunder

The covenants herein contained shall bind, and the benefits and ndvanlnges shall inure to, the xespccnvu
heits, idmini and assigns of the parties hereto, Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be nppllcablc to all genders.

WITNESS, our hand(s) end seal(s) this 6 th q‘ay of Qctob ) , 19-69

Signeg, sealed, and deljvered if Presence of: ; [<I:AL]

[[SEALD




